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Walmart de México y Centroamérica                                                     
Announces its 2026 Investment Program, as well as Dividend 

Payments and Share Repurchase proposal  
FREE TRANSLATION, NOT TO THE LETTER 

 

Mexico City, March 25, 2026 

Wal-Mart de México, S.A.B. de C.V. (BMV/BIVA: WALMEX) announces to its shareholders as well 
as to the public in general that in 2026 it expects to make a Capex investment in Mexico and in 
Central America of approximately $43 billion pesos, representing a 10% increase versus the 
previous year.  

This information was shared during Walmex Day 2026, during which the Executive Team talked 
about the strategy of the Company, which will continue to focus on creating value for all its 
stakeholders. 

2026 Investment Program 

Walmart de México y Centroamérica will be investing strategically in customer-centric projects and 
strengthening its foundations to drive sustainable long-term growth: 

• Store Remodeling: 42% of the investment will go to the remodeling and maintenance of 
existing stores, in order to incorporate new capabilities, including omnichannel features to 
expand reach through On Demand, increase productivity, and ensure the best shopping 
experience for our customers. 

• New stores: 26% of the investment will be allocated to the construction of new stores and 
clubs, reaffirming the commitment to open more than 1,500 stores between 2025 and 2029. 
For 2026, new stores are expected to contribute between 1.5% and 1.7% of total sales growth. 
Bodega Aurrera will continue to be the primary growth vehicle. 

• Supply Chain: 24% of the investment will go to expand and modernize the Company’s supply 
chain through automation, with the aim of increasing growth capacity, product availability, 
and efficiency, while reducing the cost to serve our customers. By 2027, we plan to open new 
automated Distribution Centers in Guanajuato and Tlaxcala.  

• Technology: 8% of the investment will be allocated to strategic technology projects that will 
allow us to improve execution and data management, while continuing to scale the business, 
enhance the customer experience across our digital platforms, and increase automation in 
stores and distribution centers, boosting the productivity of our associates.  
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Dividend Payment and Repurchase of Shares 

Additionally, the proposal by the Board of Directors for dividend payments and the maximum 
amount to be allocated to the repurchase of the Company’s own shares was announced. This 
proposal will be presented at the Annual Ordinary Shareholders’ Meeting to be held at 9:00 a.m. on 
April 20, 2026, at the Company’s headquarters in Mexico City. The proposal includes: 

 

i) The payment of an ordinary cash dividend of MXN $1.16 per share, to be paid in two 
installments of $0.58 pesos per share during 2026: the first on November 18 and the 
second on December 9. 

ii) The maximum amount to be allocated to the repurchase of the Company’s own shares. 
It is proposed to approve an amount of $10,000 million pesos as the maximum amount 
that the Company may use for the repurchase of its own shares, with the understanding 
that its execution will be subject to the corresponding internal approvals. 

iii) The payment of an extraordinary cash dividend in an amount to be determined by the 
Board based on the remaining balance from the funds allocated for repurchase of the 
Company’s own shares that have not been used by November 30, 2026.  

The proposed dividends would come from retained earnings from previous years and from the 
Company's net tax profit account (CUFIN) available as of the payment date of the proposed 
dividends. Dividends that exceed the available CUFIN balance will be subject to the corresponding 
income tax payment in accordance with applicable tax provisions. Additionally, the proposed 
dividends will be subject to a 10% income tax withholding applicable to shareholders who are 
individuals residing in Mexico and individuals and entities residing abroad, subject to the applicable 
treaties to prevent double taxation. 

 

The presentations made at the above-mentioned event will be available at www.walmex.mx 
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